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NEWS RELEASE

PRIVATE PLACEMENT

VANCOUVER (February 28, 2007) — Willie McLucas, Chairman of Terra Nova Gold Corp. announces
that the Company is undertaking a non-brokered private placement to raise up to $1,500,000 through the
issuance of up to 15,000,000 units at a price of $0.10 per unit. Each unit is comprised of one common
share and one share purchase warrant, each warrant entitling the holder to purchase one additional
common share of the Company at a price of $0.15 for two years.

The proceeds of the private placement will be used for general working capital.

The private placement is subject to the approval of the TSX Venture Exchange.
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