Lynden Energy Corp.

{formerly Lynden Ventures Ltd.)

Quarterly Consolidated Financial Statements
For The Nine Months Ended March 31, 2008
(Unaudited)

Notice to Reader

The accompanying unaudited interim consolidated financial statements of Lynden Energy Corp. (formerly
Lynden Ventures Ltd.) (“the Company”) have been prepared by and are the responsibility of the Company’s
management. The Company’'s independent auditor has not performed a review of the Company's unaudited
interim consolidated financial statements as at and for the nine months ended March 31, 2008,



Consolidated Balance Sheets
(Unaudited)
(Canadian Dollars)

March 31, June 30,
2008 2007
Current assets

Cash and cash equivalents $ 4831386 3 3,371,679
Receivables 77,876 3,659

Advances for exploration 1,322,113 -
Prepaid expenseas 99,373 5223
6,430,748 3,380,461

Investinent (note 4) 2,869 226 B
Property, plant and equipment (note 5) 22,584 542 9,894,773
$ 31,884516 $ 13275234

LIABILITIES AND SHAREHOLDERS' EQUITY (DEFICIT)

Current liahilities

Accounts payable and accrued liabilities $ 2,368,105 $ 506,752
Asset retirement obligations (note 6) 32,051 23,589
2,400,156 530,341
Shareholders® deficit
Share capital (note 7) 29,352,440 13,601,031
Share subscriptions (rote 13) 41,985 2,911,500
Warrants 4,196,754 -
Contributed surplus 4,129,829 2,755,300
Deficit (8,236,648) (6,522,938)
29 484,360 12,744,893
$ 31884516 $ 13275234

Nature of operations (note 1}
Subseguent event {(note 13)

Approved by the Directors:
“Colin Watt”

"Ron Paton

The accompanying notes are an integral pait of these consolidated financial statements.



LYNDEN ENERGY CORP. (formerly Lynden Ventures Lid.)

Consolidated Statements of Operations

(Unaudited)

(Canadian Dollars)

Three months ended March 31,

Nine months ended March 31,

2008 2007 2008 2007
Revenues
Petroleum and natural gas sales $ 137,102 $ - $ 297.901 $ -
Royaities (20,243) - (44,469) -
116,859 253,432 -
Expenses
Accretion, amortization and depletion 72,043 244 179,550 488
Administrative fees 25,000 18,000 71,000 57,000
Consulting fees 29,892 - 86,097 -
Filing, listing and transfer agent fees 15,671 5,865 25,879 13,369
Foreigh currency translation (70,333) 13,367 306,639 90,583,
Office and miscellaneous 16,886 689 39,024 19,558
Professional fees 2,180 1,976 30,063 20761
Promofion 35 - 5748 5,001
Stock-based compensation (note 8) - - 1,378,975 -
Transportation and marketing costs 9,871 - 26728 -
Travel 508 - 38,807 19,459
(101,783) (40,141) (2,187,510) (227,209)
Other items
Interest income 58,261 331 230,964 19,916
Equity in loss on investment (note 4} (6,366) - (10,596) -
51,895 331 220,368 19,916
Earnings {loss) and comprehensive
earnings (loss)for the period $ 66,991 & (39.810) $ (1,713710) % (207,293)
Basic and diluted loss per common share $ - $ - $ 0.04) ¢ (0.01)
Weighted average number
of common shares outstanding 49,797,251 23,665,923 47,742,920 23,565,923

The accompanying notes are an integral part of these consolidated financial statements.



LYNDEN ENERGY CORP. (formerly Lynden Ventures Lid.)

Consolidated Statements of Shareholders’ Equity

(Unaudited)
(Canadian Dollars)

Balance at June 30, 2007
Commeon shares issued for cash:
Private placements {note 7}
Share issue costs on private placemenis
txercise of warrants
Exercise of stock options
Share subscriptions received {note 13)
Stock-based compensation {note 8)
Loss for the period

Common Shares

Number

Share
Subscriptions

Contributed
Surplus Deficit

Total

25,037,258 § 13,601,031

24,747,092 16,
- (
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$ 2,911,500

(2,911,500)

2,755,300 § (6,522,838)
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29,484,360

The accompanying notes are an i

egral part of these consolidated financial statements.



LYNDEN ENERGY CORP. (formerly Lynden Ventures Ltd.)

sonsolidated Statements of Cash Flows

(Unaudited)
{Canadian Dollars)

Three months ended March 31,

Nine months ended March 31,

Cash provided by (used for): 2008 2007 2008 2007
Operating activities
Earnings (loss) for the period 668,991 § (39,810) ¢ (1,713,710) (207,293)
ftem not involving cash:
Accretion, amortization and depletion 72,043 244 179,550 488
Stock-based compensation - - 1,378,975 -
Equity in loss on investment 6,366 - 10,596 -
Changes in non-cash operating
working capital items:
Receivables 31,652 1,938 (74,217 3,729
Advances for exploration 535,838 - (1,322,113} -
Prepaid expenses (99,373) 1,023 (94,150) 3,085
Accounts payable and accrued liabilities 14,610 (58,002) (21,718) {1,355,107)
628,127 (94,607) (1,656,787) (1,555,128)
Financing activities
Subscription proceeds 41,985 - 41,985 -
Common shares issued for cash - - 17,448,175

Share issue costs

(415,958)

41,985

17,074,202

fnvesting activities
Purchase of investment

Purchase of property, plant and equipment
Sale of property, plant and equipment

(2,498,766)

(3,788,500)
3,801,850

(2,879,822)
(10,877,786)

(5,191,119)
3,801,850

(2,498,766) 13,341 (13,857 608) {1,389,269)
Change in cash and
cash equivalents during the period (1,828,654) (81,266) 1,659,807 (2,944,397)
Cash and cash equivalents,
beginning of period 6,760,040 94 302 3,371,579 2,957 433
Cash and cash equivalents, end of pericd 4031386 § 13,036 % 4,931,386 13,036
Cash and cash equivalents consists of:
Cash $ 823,977 13,036
Guaranteed Investment Certificates 4107 ,409 -
$ 4,931,386 13,036

Supplemental cash flow information (note 11)

The accompanying notes are an integral part of these consolidated financial statements.






