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COASTPORT CLOSES ACQUISITION OF PRIVATE OIL & GAS COMPANY

Vancouver, B.C., May 27, 2010 — David Patterson, President of Coastport Capital Inc. (“Coastport” or
the “Company”), reports that Coastport has closed the previously announced acquisition of Prairie
Exploration Inc. (“Prairie”), a privately held oil and natural gas company, for a total purchase price of 20
million common shares of the Company (“Coastport Shares”).

Coastport has taken up 100% of Prairie’s outstanding Class “A” common voting shares and Class “B”
common voting shares (collectively, “Prairie Shares”), being the shares tendered to Coastport’s offer
dated April 30, 2010 to acquire all of the outstanding Prairie Shares on the basis of 5.992 Coastport
Shares for each Prairie Share.
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