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October 29, 2009 

Knight Resources Ltd. 
(TSX-V: KNP C$0.065) 
0) FEATURED NOTE 

Industrial Alliance Securities has published this Featured Note on KNP, a company that we do not, and may choose not, to provide ongoing research 
coverage. We do not provide a formal recommendation or target price as per our normal rating system and disclosure included at the end of this note. 
Any opinions included herein should not be construed as a recommendation or target. Companies included in Featured Notes may be highly speculative.  

Stock Information
Closing Price (28/10/2009) 0.065
52 week High/Low
FD Market Cap (M) 6.69
Avg. Vol. 90 Days 15,860
Shares Outstanding (M) 90.7
F.D. Shares Outstanding (M) 102.9
Total Debt (M) nil
Working Capital (M)* 2.15
* As of  June 30 2009

$0.03 - $0.09

 
 
 

 
Company Description 
 

Knight Resources Ltd. (“The Company”) is 
a Canadian based company that focuses on 
the acquisition and exploration of natural 
resource properties with a high potential to 
host nickel, copper, cobalt, platinum and 
palladium deposits. The Company owns an 
approximate 45% interest in its West 
Raglan Quebec property in partnership with 
Anglo American Exploration Canada Ltd. 
The West Raglan property is located within 
the Cape Smith Belt, one of the most 
prolific nickel belts in the world. 

 
     

Following recent M&A activity among Raglan based explorers, Knight 
Resources remains one, if not the only, independent nickel exploration 
Company with quality projects in the area. 
 

FLAGSHIP PROPERTY – WEST RAGLAN  

The Company’s West Raglan Project is located in the Cape Smith Nickel 
Belt approximately 90 km west of Xstrata’s producing Katinniq nickel mine. 
The Project extends over 720 km2 and includes 65 km of strike length of the 
Raglan Horizon, an important Raglan nickel bearing formation. 
 
Ownership: The West Raglan Project is a joint venture partnership with 
Anglo American Exploration Canada Ltd. (49% Knight)  
 
Previous Results: Over 100 diamond drill holes have been drilled on the 
West Raglan Project from which a number of high grade mineralized zones 
have been identified.  
 
Highlights: 
 

DDH (Depth) Area Core Length (m) Nickel (%) Copper (%)

Wr-08-149 Century Zone 12.06 1.5 0.71
including 4.53 3.01 1.21

Wr-08-151 Seahawk Zone 8.8 4.73 1.16

WR08-164 164 36.43 2.66 1.1

including 28.28 3.21 1.32  
 

Results Pending: In 2009, a surface exploration program was carried out to 
identify additional drill targets for 2010. Results from the exploration 
program are still pending.  
 

MANAGEMENT 

Knight Resources benefits from a strong Board of Directors and 
management team with extensive experience in nickel exploration. 
Furthermore, the Company works in partnership with Anglo American 
Exploration Canada Ltd., a subsidiary of one of the world’s largest mining 
groups. 

THE NEXT BIG RAGLAN STORY? 
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LEGAL DISCLOSURE 
  
Investment Recommendation Rating System  
Top Pick: The stock represents our best investment ideas, the greatest potential value appreciation.  
Strong Buy: The stock is expected to deliver a return exceeding 13% over the next 12 months.  
Buy: The stock is expected to deliver a return between 9% and 13% over the next 12 months.  
Hold: The stock is expected to deliver a return between 5% and 9% over the next 12 months. 
Sell: The stock is expected to deliver a return lower than 5% over the next 12 months. 
Speculative Buy: Stock bears significantly higher risk that typically cannot be valued by normal fundamental criteria. 
Investment in the stock may result in material loss. 
 
Distribution of Ratings, as September 30, 2009 

Rating 
Coverage  
Universe 

Top Pick 0% 

Strong Buy 38% 

Buy 48% 

Speculative Buy 5% 

Hold 5% 

Tender  0% 

Not Rated  5% 

Sell 0% 

 100% 
 
General: The information and any statistical data contained herein were obtained from sources which we believe to 
be reliable but are not guaranteed by us and may be incomplete.  The opinions expressed are based upon our analysis 
and interpretation of this information and are not to be constructed as a solicitation or offer to buy or sell the securities 
mentioned herein. All opinions expressed herein are subject to change without notice. 
 
Research analyst certification: The authoring research analyst(s) certify that the publication accurately reflects 
his/her personal opinions and recommendations about the issuer company and that no part of his/her compensation 
was, is, or will be directly or indirectly related to the specific recommendations or views as to the securities or the 
company.  
 
Copyright: This report may not be reproduced in whole or in part, or further distributed or published or referred to in 
any manner whatsoever, nor may the information, opinions or conclusions contained in it be referred to without in 
each case the prior express written consent the institutional department of Industrial Alliance Securities. 
 
Company related disclosures:  
 

Issuer Company Ticker Applicable Disclosures 
Knight Resources Ltd.  TSX-V: KNP 9 

 
Disclosure Legend  
 
1. In the past 12 months, Industrial Alliance Securities has performed investment banking services for the issuer 

covered in this report (hereafter “the issuer”). 

2. In the past 12 months, Industrial Alliance Securities has received compensation for investment banking 
services to the issuer. 

3. In the past 12 months, Industrial Alliance Securities has managed or co-managed a public offering of 
securities for the issuer. 

4. Industrial Alliance Securities makes a market in the securities of the issuer. 



Knight Resources Ltd. (TSX-V: KNP)      October 29th, 2009 
  
 

  

 3 of 3             

5. Industrial Alliance Securities beneficially owned 1% or more of the common equity (including derivatives 
exercisable or convertible within 60 days) of the issuer as of the month end preceding this report. 

6.   

a. The Industrial Alliance Securities research analyst(s), who cover the issuer discussed, members of the 
research analyst’s household, research associate(s) or other individual(s) involved directly or indirectly in 
producing this report have a long position in its common equity securities. 

b. The Industrial Alliance Securities research analyst(s), who cover the issuer discussed, members of the 
research analyst’s household, research associate(s) or other individual(s) involved directly or indirectly in 
producing this report have a short position in its common equity securities. 

7.  

a. The Industrial Alliance Securities research analyst(s) and/or associate(s) has visited the material 
operations of the issuer, and the related travel expenses have not been paid for by the issuer. 

b. The Industrial Alliance Securities research analyst(s) and/or associate(s) has visited the material 
operations of the issuer, and the related travel expenses have been paid for partially or fully by the issuer. 

8. If the Industrial Alliance Securities research analyst(s) and/or associate(s) has visited the material operations 
of the issuer, 

a. The visit was conducted with Management on the premises of the head office or other administrative 
center of the issuer. 

b. The visit was conducted at the material operating facilities of the issuer including, but not restricted to, 
production plants, mines, fields, warehouses, distribution centers, or other facilities directly related to day-
to-day operations.  

9. The Industrial Alliance Securities research analyst(s) and/or associate(s) had communication with the issuer 
regarding the verification of factual material in this research publication.  

10. In the past 12 months, the issuer is (or has been) a client of Industrial Alliance Securities and received non-
banking and non-securities related services for which Industrial Alliance Securities received or expects to 
receive compensation.  

11. In the past 12 months, a partner, director or officer of Industrial Alliance Securities or any analyst(s) involved 
in the preparation of this publication has provided services (other than for investment advisory or trade 
execution purposes) to the issuer for remuneration. 

12. An officer or director of Industrial Alliance Securities, outside of the Equity Research Department, or a 
member of his/her household is an officer or director of the issuer or acts in an advisory capacity to the issuer. 

13. The Industrial Alliance Securities supervisory analyst serves as an officer, director or employee of the issuer 
or acts in an advisory capacity to the issuer. 

14. A director or officer of the issuer (or any of its affiliates) serves on the board of the Industrial Alliance 
Securities. 

15. The publishing date for this research report falls within the restricted period for any recent IPO, secondary 
offering or lock-up agreement between the issuer and Industrial Alliance Securities. 

 
Research Dissemination Policy   
Industrial Alliance makes its research available in electronic and printed formats and makes every effort to 
disseminate research simultaneously to all eligible clients. Research is available to our institutional clients via 
Bloomberg and First Call as well as through our sales representatives via email, fax or regular mail. Electronic 
versions are distributed in PDF format. 
Industrial Alliance Securities is a Registered Trader on the Toronto Stock Exchange for the company that is the 
subject of this report. 
 
 


